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VANTAGE

EQUITIES, INC.

26 January 2012

THE PHILIPPINE STOCK EXCHANGE, INC.
3/F Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue, Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Gentlemen:

In compliance with the Exchange’s continuing disclosure requirements we
transmit herewith the letter to the Securities and Exchange Commission regarding
changes in Vantage Equities Inc’s. beneficial ownership of common shares of Leisure and
Resorts World Corporation.

Thank you for your kind attention.

Very truly yours,

1 |
D ﬁ'é OCAMPO
ssiStant Corpordte Secretary

Encl.: a/s
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SECURITIES AND EXCHANGE COMMISSION
Corporation Finance Department
SEC Building, E. Delos Santos Avenue

Conbin? Racoiving aml Records me

Hﬁﬁahj

Mandaluyong City, Metro Manila

FJAN 13 20

Attention: Justina F. Callangan, Esq. k " m‘—% /\
Director e \V
Re:  Beneficial Ownership Report -
Under SRC Rule 18
Gentlemen:

We write on behalf of our client, Vantage Equities, Inc. (the

“Corporation”), with regard to the change in its beneficial ownership of the

common shares of Leisure and Resorts World Corporation (LRWC).

On 28 March 2011, the Corporation, pursuant to the requirements of SRC
Rule 18, filed its Beneficial Ownership Report or SEC Form 18-A with the
Commission after it acquired common shares representing 5.11% of LRWC
outstanding capital stock.

Please be advised that, as of 31 December 2011, the Corporation’s
shareholdings in LRWC has been reduced to 29,996,200 common shares, or 3.00%
of the outstanding capital stock of LRWC. With this, the Corporation has ceased
to be subject to the reportorial requirements under SRC Rule 18, its sharelodmgs in
LRWC having fallen below 3%.

Thank you for your kind attention,

Vg&\truly yours, A

[ A——
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